
  

 

 

 

 

 Pathway to Year 12 
FINANCIAL STUDIES 

 

Certificate in Financial Studies (CeFS) is a Level 3 course offered by the London Institute of 

Banking and Finance (LIBF).  

The Certificate in financial studies (CeFS) covers the core disciplines of financial capability. 

Students are encouraged to become responsible borrowers and sensible savers, and to 

appreciate the need for financial planning throughout their life. 

Click on the link below for the specification details. 

https://www.libf.ac.uk/study/financial-capability/qualifications/certificate-in-financial-

studies-(cefs) 

In year 12 you will be required to complete the following 2 units which make up the 

Certificate in Financial Studies.  

 

Unit 1 Breakdown 

• Topic 1: Purposes of money 

• Topic 2: The personal life cycle 

• Topic 3: Payment methods  

• Topic 4: Everyday banking 

• Topic 5: Saving products 

• Topic 6: Borrowing products 

• Topic 7: Providers 

https://www.libf.ac.uk/study/financial-capability/qualifications/certificate-in-financial-studies-(cefs)
https://www.libf.ac.uk/study/financial-capability/qualifications/certificate-in-financial-studies-(cefs)


  

• Topic 8: Consumer protection 

• Topic 9: Budgets and forecasts 

• Topic 10: Dealing with unexpected events 

• Topic 11: Dealing with debt 

• Topic 12: Earnings 

 

Unit 2 Breakdown 

• Topic 1: Needs, wants and aspirations  

• Topic 2: Savings and investment products 

• Topic 3: Borrowing products 

• Topic 4: Dealing with long-term risks 

• Topic 5: Financial planning 

• Topic 6: Financial planning and informed choices 

• Topic 7: Dealing with unforeseen events 

• Topic 8: Ethics and sustainability 

• Topic 9: Sources of information and advice 

• Topic 10: Making an informed choic 

 

Assessment  

Both Unit 1 AND Unit 2 will be assessed through exams; the breakdown for examinations 

are as follows: 

Part A: 35 multiple choice questions to be completed within 45 minutes (35 Marks)   

Part B: Written Examination; this is to be completed in 1 hour 45 minutes and is (65 Marks) 

Part B consists of the following format: 

• Pre-release case study: students will be given data and information to 

consider in the form of a case study 6 weeks before exam, Students will then  

be asked questions based on the case study 

• There will also be additional questions which are not related to the case 

study but will cover the topics you have studied in the unit. 

The total marks for EACH unit is 100.  

 

 

 

 

 



  

Topic 1 

Key Terms 

 

 



  

 

Learning Activities 

Activity 1: 

 

  

What do you think money is? Write your own definition for money and research the 

definition for bartering 

 

 

 

 

Activity 2: Create a PowerPoint to answer the following 3 questions 

1) Research at least two bartering websites and use these to answer the following   
a) How does this bartering website work?  
b) What are the benefits that it offers to users?  
c) What goods are being offered? Do any appeal to you? What do you think is a fair 
exchange for the goods that you want?  
d) Is there a listing asking for something you have to exchange?  
e) What is the membership charge? What do you think is the reason for this charge?  
f) How do the organisers try to ensure that people using the site are honest?  



  

 
2) Create a table and compare the following Local Enterprise Trading Schemes (LETS) by 
finding out how they work and how they measure value.  
a) Bristol Pound: http://bristolpound.org/    
b) Durham Exchange: http://groups.yahoo.com/group/durhamexchange/   
 
3) What problems do you think people might experience when using these modern barter 
systems?  
 
 

Activity 3:  

The table below lists forms of money that have been used in the past, or are still 
used.  
Tick the boxes to indicate which features each form of money has. 

 

Form of money  Acceptable Recognisable Stable Divisible Portable Durable Scarce but 
sufficient  

Homogenous  

Shells         

Feathers         

Cattle         

Stones         

Metal Coins         

Paper Money         

Money in a 
bank account 

        

 

 

 

 

 

 

 

 

 

http://bristolpound.org/
http://groups.yahoo.com/group/durhamexchange/


  

 

Activity 4  

Watch the following clip from The Million Pound Note:  
http://www.youtube.com/watch?v=kG2rWWIc1SE  
In the film, Gregory Peck’s character never gets any change for the banknote and is able to live a lavish 
lifestyle without paying any bills, simply because he owns the banknote. Discuss with family/friends the 
clip and the following points:  
• Which key attribute of money does the million pound note lack?  
• How does British money fulfil this attribute?  
 

 
Activity 5 
Go to the Bank of England website and investigate the security features the Bank uses on banknotes: 
https://www.bankofengland.co.uk/banknotes 
• Why does the Bank use so many different features?  
• Why does it include some security features that are easy to see and others that are not? 

• Print screen the new £20 note and identify some of the key security features embedded within.  
 

 
Activity 6: Knowledge Application  
 
Complete all of these questions and e-mail completed work to the address 
below.  

 
Section 1 

Circle/ highlight the most appropriate answer  
1. Which of the following is a function of money? 

A means of: 
A. Ensuring stability of value 
B. Exchange 
C. Guaranteeing credit 
D. Improving a person’s credit rating 

 
2. For money to function as intended, it needs to be: 

A. Acceptable 
B. Fixed in value 
C. No older than five years 
D. Unrecognisable 
 

http://www.youtube.com/watch?v=kG2rWWIc1SE
https://www.bankofengland.co.uk/banknotes


  

3. A key feature of money is that all coins and banknotes of a certain 
denomination need to be homogenous. True or False? 
A. True 
B. False 

 
 

4. British banknotes have a promise on them to ‘pay the bearer on demand the 
sum of’ followed by the amount of money the banknote represents. This 
promise is signed by the:  
A. Chancellor of the Exchequer 
B. Chief cashier of the Bank of England 
C. Governor of the Bank of England 
D. Prime Minister 

 
5. At which of the following Key stages of a personal life cycle is a person aged 

18-25 years? 
A. Childhood 
B. Mature adult 
C. Teenager 
D. Young Adult 

 
6. The middle age stage of the personal life cycle is generally described as being 

26-40 years old. True or false?  
A. True 
B. False 

 
 

7. Which of the following is most likely to be affected by major external 
influences during the middle-age to late-middle-age stage of the personal life 
cycle?  
A. Early retirement 
B. Going to university 
C. Learning to drive 
D. Starting a family 

 
8. The interest rate quoted on a savings account is indicated by which of the 

following?  
A. AER 
B. APR 
C. EAR 
D. RPI 

 



  

9. Building societies are mutual organisations, which means that they are owned 
by their: 
A. Directors 
B. Employees 
C. Members 
D. Shareholders 

 
10. Under normal circumstances, the Financial Services Compensation Scheme 

protects the savings of an individual up to what maximum amount?  
A. £20,000 per person, per provider. 
B. £50,000 per person, per provider. 
C. £85,000 per person, per provider. 
D. £1000,000 per person, per provider. 

 
Section 2 

Complete answers below each question  
1. Identify four features of the national minimum wage. (4 marks)  
2. Identify five ways to reduce the cost of motor insurance. (5 marks)  
3. Identify five ways to reduce the cost of motor insurance. (5 marks)  
4. Analyse why many financial services providers are closing branches. (5 marks) 
5. Analyse the usefulness of online banking to a customer. (5marks)  
 

 
Enrichment film to watch: 
 
The Big Short, (2015, director Adam McKay) starring Christian Bale, Ryan Gosling 
A dramatic retelling of the 2007-2008 financial crisis which reveals a world of chaos and 
corruption 

 

Pathways Assignment 

(To be handed in to Ms Flemmings: r.flemmings@foresthillschool.co.uk) 

 


